e
2009: July - Dec

Long-term Fiscal Stability Commission
School Finance Interim Committee

ARRA Stabilization funds K-12
for 2009-10

Aug: Gov. recommendations to
balance $318 shortfall

Sept Revenue Forecast:
additional $234M shortfall

Applied for Broadband Technology
Opportunities Program (TOP)

October District Enrollment Counts

Oct: CO Supreme Court ruled 2005
"thorough and uniform" Lobato case
can be heard

CAP4K Costing Out Analysis begins

Oct: Gov recommendations
to balance add'l $271M shortfall (total
$589.4M 09-10 budget)

Nov: Gov submits proposed 2010-11
budget, cut $260M (4.6%) from K-12,
Expand pre-school and full-day
Kindergarten

Dec Revenue Forecast: additional
$47M shortfall
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School Finance Related Events

2010: Jan - June

State

District

2009-2010: $130 Mid-Yr Rescission
As of Feb. 2010: Budget shortfall $1.7B

Balance 2009-10 Budget.
Additional Rescission?

Bills: PERA, SFA, SF Int Cmte,
Long-Term Fiscal Stability

JBC: Figure setting 10-11

$200M needed to keep State
Ed Fund solvent

Feb: CPI (negative projections)

March Revenue Forecast

March: CAP4K Report 1 Due

Submit Race to the Top Application
Adopt 2010-11 SFA, State Budget,
reflects 5% maintenance of effort gone,

last yr of Ref C timeout

June Revenue Forecast

Teacher Negotiations (salary,
healthcare, PERA)

Adopt 2010-11 Budget

2010: July - Dec

Reduction in ARRA Stabilization
funds, Ref C timeout, 1% A 23 gone

Sept Revenue Forecast
October District Enrollment Counts

Broadband TOP Grant
Disbursement

Oct: CAP4K Report 2 Due
Nov 2010 Elections

Dec Revenue Forecast

' 2011: Jan - Dec

Jan, Mar, Jun, Dec Revenue Forecasts
Feb: CPI

Oct: CAP4K Final Report Due
Reflection of new assessed valuations

on property (Gallagher business -
personal property

' JBC = Joint Budget Committee




